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Ordinary ammuities

— An ardinery annuity i o Series of epual, periodic
Cash flows , L, occurting at the end of each ﬁeriool amd
Jasting for . periods
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Anmuities Due
An annity die simply shifts all of the cah flows one

Penod earlier.
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Deferred  Annuities
Just like an ordinar ry mnu@ except. it has o de/ayed start
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Constont  Growth Amuities
Just. like an ordinery annw_'q J)t the. cadh flows grow
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Worlqnj with perpeticities
A perpetuity Is an anity which goes on mﬁmtel_lf
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Different. perpebuities
Deferred perpetult .
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Constont. qrowth perpetuities (r >9)
A Ferpe/tui ty where the rgular cash f/ows are. exfecﬁed

to jmwat a Constant m:tej per Pehad after the fr'rst

cash  flow (CF )
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