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5HDGLQJ��5DQGDOO�,QWHUQDWLRQDO�+XPDQ�5LJKWV�/DZ��������
�
6800$5<�

Ɣ� 7KLV�FKDSWHU�WUDFHV�WKH�HYROXWLRQ�RI�LQWHUQDWLRQDO�KXPDQ�ULJKWV�ODZ��,+5/��IURP�SKLORVRSKLFDO�URRWV�WR�
PRGHUQ�WUHDW\�V\VWHPV��5DQGDOO�H[SODLQV�KRZ�HDUO\�SKLORVRSKLFDO�FRQFHSWV�IURP�WKH�
(QOLJKWHQPHQW²HVSHFLDOO\�WKRVH�FHQWHUHG�RQ�LQGLYLGXDO�GLJQLW\��QDWXUDO�ULJKWV��DQG�HTXDOLW\²ODLG�WKH�
IRXQGDWLRQ�IRU�KXPDQ�ULJKWV�WKRXJKW��+RZHYHU��IRU�FHQWXULHV��WKHVH�LGHDOV�ZHUH�ODUJHO\�DEVHQW�IURP�ELQGLQJ�
LQWHUQDWLRQDO�ODZ��

Ɣ� 7KH�PRGHUQ�KXPDQ�ULJKWV�PRYHPHQW�RQO\�WRRN�VKDSH�LQ�WKH���WK�FHQWXU\��SDUWLFXODUO\�DIWHU�:RUOG�:DU�,,��LQ�
UHDFWLRQ�WR�DWURFLWLHV�OLNH�WKH�+RORFDXVW��7KLV�OHG�WR�WKH�DGRSWLRQ�RI�WKH�81�&KDUWHU���������ZKLFK�IRU�WKH�ILUVW�
WLPH�FRPPLWWHG�WKH�LQWHUQDWLRQDO�FRPPXQLW\�WR�SURPRWLQJ�UHVSHFW�IRU�KXPDQ�ULJKWV��

Ɣ� 7KH�8QLYHUVDO�'HFODUDWLRQ�RI�+XPDQ�5LJKWV��������PDUNHG�D�SLYRWDO�PRPHQW��DUWLFXODWLQJ�D�XQLYHUVDO�VHW�RI�
KXPDQ�ULJKWV�SULQFLSOHV��7KLV�ZDV�IROORZHG�E\�OHJDOO\�ELQGLQJ�WUHDWLHV�VXFK�DV�WKH�,&&35�DQG�,&(6&5��
IRUPLQJ�WKH�,QWHUQDWLRQDO�%LOO�RI�+XPDQ�5LJKWV��5DQGDOO�DOVR�H[DPLQHV�KRZ�GHFRORQLVDWLRQ��&ROG�:DU�
G\QDPLFV��DQG�JOREDO�FLYLO�VRFLHW\�KHOSHG�VKDSH�WKH�GHYHORSPHQW�RI�LQWHUQDWLRQDO�ODZ�RYHU�WKH�GHFDGHV��

Ɣ� &UXFLDOO\��WKH�FKDSWHU�FULWLTXHV�WKH�OLPLWDWLRQV�RI�VWDWH�VRYHUHLJQW\�DQG�HQIRUFHPHQW�LQ�,+5/��DQG�QRWHV�WKH�
HPHUJHQFH�RI�UHJLRQDO�V\VWHPV��(XURSH��$PHULFDV��$IULFD��DQG�QRQ�VWDWH�DFWRUV�LQ�VKDSLQJ�QRUPV��

�
48(67,216�
���:KDW�LV�,QWHUQDWLRQDO�/DZ��DQG�KRZ�GLG�LW�HYROYH�RYHU�WLPH"�

Ɣ� ,QWHUQDWLRQDO�ODZ�JRYHUQV�WKH�UHODWLRQVKLSV�EHWZHHQ�VRYHUHLJQ�VWDWHV�DQG�RWKHU�LQWHUQDWLRQDO�DFWRUV��
+LVWRULFDOO\��LW�IRFXVHG�RQ�UHJXODWLQJ�VWDWH�WR�VWDWH�FRQGXFW��HVSHFLDOO\�DIWHU�WKH������:HVWSKDOLDQ�3HDFH��
+RZHYHU��LQ�WKH���WK�FHQWXU\��HVSHFLDOO\�DIWHU�::,,��LQWHUQDWLRQDO�ODZ�HYROYHG�WR�SURWHFW�LQGLYLGXDOV��
FKDOOHQJLQJ�ROGHU�LGHDV�OLNH�DEVROXWH�VWDWH�VRYHUHLJQW\��7KH�VKLIW�WRZDUG�SURWHFWLQJ�KXPDQ�GLJQLW\�DQG�
XQLYHUVDO�ULJKWV�PDUNHG�D�VLJQLILFDQW�GHYHORSPHQW��SDYLQJ�WKH�ZD\�IRU�LQWHUQDWLRQDO�KXPDQ�ULJKWV�ODZ��,+5/��

�
���+RZ�GLG�WKH�PRGHUQ�KXPDQ�ULJKWV�PRYHPHQW�GHYHORS"�

Ɣ� 7KH�PRGHUQ�KXPDQ�ULJKWV�PRYHPHQW�FU\VWDOOL]HG�SRVW�::,,��WULJJHUHG�E\�WKH�KRUURUV�RI�WKH�+RORFDXVW�DQG�
::,,�DWURFLWLHV��,W�GUHZ�RQ�(QOLJKWHQPHQW�LGHDV��H�J���/RFNH��5RXVVHDX��.DQW��DERXW�QDWXUDO�ULJKWV��OLEHUW\��
DQG�GLJQLW\��DQG�ZDV�LQVWLWXWLRQDOL]HG�ZLWK�WKH������8QLYHUVDO�'HFODUDWLRQ�RI�+XPDQ�5LJKWV��8'+5���7KLV�
PRYHPHQW�FRQWLQXHG�WR�JURZ�WKURXJK�&ROG�:DU�WUHDWLHV��OLNH�WKH�,&&35�DQG�,&(6&5���GHFRORQL]DWLRQ�
HIIRUWV��DQG�WKH�GHYHORSPHQW�RI�UHJLRQDO�KXPDQ�ULJKWV�V\VWHPV��(XURSH��$IULFD��$PHULFDV��
�

���:KDW�LV�WKH�UROH�RI�LQWHUJRYHUQPHQWDO�RUJDQLVDWLRQV�VXFK�DV�WKH�8QLWHG�1DWLRQV��81�"�
Ɣ� 7KH�81�SOD\V�D�FHQWUDO�UROH�LQ�GHYHORSLQJ�DQG�SURPRWLQJ�LQWHUQDWLRQDO�KXPDQ�ULJKWV�VWDQGDUGV��7KH�81�

&KDUWHU��������LQFOXGHV�KXPDQ�ULJKWV�DV�D�FRUH�REMHFWLYH��7KH�81�*HQHUDO�$VVHPEO\�DGRSWHG�WKH�8'+5��DQG�
WUHDW\�ERGLHV�OLNH�WKH�+XPDQ�5LJKWV�&RPPLWWHH��,&&35��PRQLWRU�VWDWH�FRPSOLDQFH��7KH�81�+XPDQ�5LJKWV�
&RXQFLO�DQG�+LJK�&RPPLVVLRQHU�IRU�+XPDQ�5LJKWV�DOVR�FRRUGLQDWH�JOREDO�KXPDQ�ULJKWV�DGYRFDF\��
LQYHVWLJDWLRQ��DQG�SROLF\�GHYHORSPHQW�

�
���:KDW�DUH�KXPDQ�ULJKWV�DQG�ZKDW�LV�+XPDQ�5LJKWV�/DZ"�

Ɣ� +XPDQ�ULJKWV�DUH�EDVLF�PRUDO�DQG�OHJDO�HQWLWOHPHQWV�RZHG�WR�HYHU\�SHUVRQ�E\�YLUWXH�RI�EHLQJ�KXPDQ��7KH\�DUH�
FODVVLILHG�LQWR�WKUHH�JHQHUDWLRQV��

ż� )LUVW��&LYLO�DQG�SROLWLFDO�ULJKWV��H�J���IUHH�VSHHFK��ERGLO\�LQWHJULW\���
ż� 6HFRQG��(FRQRPLF��VRFLDO��DQG�FXOWXUDO�ULJKWV��H�J���HGXFDWLRQ��KRXVLQJ���
ż� 7KLUG��&ROOHFWLYH�RU�VROLGDULW\�ULJKWV��H�J���GHYHORSPHQW��SHDFH��HQYLURQPHQW���

Ɣ� +XPDQ�5LJKWV�/DZ�UHIHUV�WR�WKH�ERG\�RI�LQWHUQDWLRQDO�DQG�QDWLRQDO�ODZV�WKDW�FRGLI\��SURWHFW��DQG�HQIRUFH�WKHVH�
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Ɣ� $QJKLH�	�0XWXD��DQG�7:$,/�VFKRODUV��UHSUHVHQW�D�FULWLFDO�VFKRRO�RI�LQWHUQDWLRQDO�OHJDO�VFKRODUVKLS�DQG�DQ�
LQWHOOHFWXDO�DQG�SROLWLFDO�PRYHPHQW��,W�SHUFHLYHV�LQWHUQDWLRQDO�ODZ�DV�IDFLOLWDWLQJ�WKH�FRQWLQXLQJ�H[SORLWDWLRQ�RI�
WKH�7KLUG�:RUOG�WKURXJK�VXERUGLQDWLRQ�WR�WKH�:HVW��
�

Ɣ� :DWVRQ��DVVHVVHV�WKH�OHJDOLW\�DQG�LPSDFW�RI�FRORQLVDWLRQ�IURP�WKH�YLHZSRLQW�RI�)LUVW�1DWLRQV¶��VSHFLILFDOO\�
$XVWUDOLDQ�$ERULJLQDO�SHRSOHV¶��ODZ��UDWKHU�WKDQ�IURP�WKDW�RI�WKH�GRPLQDQW�:HVWHUQ�OHJDO�WUDGLWLRQ���

Ɣ� �
)URP�WKH�SHUVSHFWLYH�RI�$ERULJLQDO�ODZ��FRORQLVDWLRQ�ZDV�D�YLRODWLRQ�RI�WKH�FRGH�RI�SROLWLFDO�DQG�VRFLDO�
FRQGXFW�HPERGLHG�LQ�5DZ�/DZ��,WV�HIIHFWV�ZHUH�GDPDJLQJ���

�
Ɣ� ,W�IRUFHG�$ERULJLQDO�SHRSOHV�WR�YLRODWH�WKHLU�RZQ�SULQFLSOHV�RI�QDWXUDO�UHVSRQVLELOLW\�WR�VHOI��FRPPXQLW\��

FRXQWU\�DQG�IXWXUH�H[LVWHQFH���
�
�
�
�



����81'(567$1',1*�+80$1�5,*+76�
Ɣ� YLD�WKH�8QLWHG�1DWLRQV�

ż� &KDUWHU�RI�WKH�8QLWHG�1DWLRQV��������
ż� µ,QWHUQDWLRQDO�%LOO�RI�5LJKWV¶��

Ŷ� 8QLYHUVDO�'HFODUDWLRQ�RI�+XPDQ�5LJKWV��������
Ŷ� ,QWHUQDWLRQDO�&RYHQDQW�RQ�&LYLO�DQG�3ROLWLFDO�5LJKWV��������
Ŷ� ,QWHUQDWLRQDO�&RYHQDQW�RQ�(FRQRPLF��6RFLDO�DQG�&XOWXUDO�5LJKWV��������

Ɣ� (XURSH�
ż� 6WDWXWH�RI�WKH�&RXQFLO�RI�(XURSH��������
ż� &RQYHQWLRQ�IRU�WKH�3URWHFWLRQ�RI�+XPDQ�5LJKWV�DQG�)XQGDPHQWDO�)UHHGRPV��������

�
Ɣ� $PHULFDV�

ż� &KDUWHU�RI�WKH�2UJDQLVDWLRQ�RI�$PHULFDQ�6WDWHV��������
ż� $PHULFDQ�&RQYHQWLRQ�RQ�+XPDQ�5LJKWV��������

�
Ɣ� $IULFD�

ż� &RQVWLWXWLYH�$FW�RI�WKH�$IULFDQ�8QLRQ��������
ż� $IULFDQ�&KDUWHU�RQ�+XPDQ�DQG�3HRSOHV¶�5LJKWV��������

�
�
,17(51$7,21$/�+80$1�5,*+76�&29(1$176�
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,&&35� ,&(6&5�

Ɣ� 5LJKW�RI�VHOI�GHWHUPLQDWLRQ��DUW�����
Ɣ� 5LJKW�WR�OLIH��DUW�����
Ɣ� )UHHGRP�IURP�WRUWXUH��LQKXPDQ�	�GHJUDGLQJ�WUHDWPHQW��DQG�

PHGLFDO�H[SHULPHQWDWLRQ�ZLWKRXW�FRQVHQW��DUW�����
Ɣ� )UHHGRP�IURP�VODYHU\��VHUYLWXGH��DQG�IRUFHG�ODERXU��DUW�����
Ɣ� )UHHGRP�IURP�DUELWUDU\�GHWHQWLRQ��DQG�SURFHGXUDO�ULJKWV�

DVVRFLDWHG�ZLWK�GHWHQWLRQ��DUW�����
Ɣ� 5LJKW�WR�OLEHUW\�DQG�VHFXULW\�RI�WKH�SHUVRQ��DUW�����
Ɣ� 5LJKW�WR�KXPDQH�WUHDWPHQW�ZKHQ�GHSULYHG�RI�OLEHUW\��DUW������
Ɣ� 1R�LPSULVRQPHQW�IRU�IDLOXUH�WR�IXOILO�D�FRQWUDFW��DUW������
Ɣ� )UHHGRP�RI�PRYHPHQW��DUW������
Ɣ� 3URFHGXUDO�ULJKWV�DJDLQVW�H[SXOVLRQ��DUW������
Ɣ� 5LJKW�WR�D�IDLU�WULDO��DUW������
Ɣ� )UHHGRP�IURP�UHWURVSHFWLYH�FULPLQDO�ODZ��DUW������
Ɣ� 5LJKW�WR�UHFRJQLWLRQ�DV�D�SHUVRQ�EHIRUH�WKH�ODZ��DUW������
Ɣ� 5LJKW�WR�SULYDF\��DUW������
Ɣ� )UHHGRP�RI�UHOLJLRQ��DUW������
Ɣ� )UHHGRP�RI�RSLQLRQ�DQG�H[SUHVVLRQ�DQG�WR�VHHN��UHFHLYH�DQG�

LPSDUW�LQIRUPDWLRQ��DUW������
Ɣ� 3URKLELWLRQ�RI�UDFLDO�YLOLILFDWLRQ��DUW������
Ɣ� )UHHGRP�RI�DVVHPEO\��DUW������
Ɣ� )UHHGRP�RI�DVVRFLDWLRQ��DUW������
Ɣ� 3URWHFWLRQ�RI�WKH�IDPLO\��DUW������
Ɣ� 3URWHFWLRQ�RI�WKH�FKLOG��LQFOXGLQJ�ULJKW�WR�DFTXLUH�D�

QDWLRQDOLW\��DUW������
Ɣ� )UHHGRP�RI�SROLWLFDO�SDUWLFLSDWLRQ��DUW������
Ɣ� 5LJKW�RI�QRQ�GLVFULPLQDWLRQ��DUWV���DQG������
Ɣ� 5LJKWV�RI�PLQRULWLHV�UH�FXOWXUH��UHOLJLRQ��ODQJXDJH��DUW������

�
7KHUH�DUH�DGGLWLRQDO�ULJKWV�SURWHFWHG�LQ�,&&35�WR�WKRVH�VHW�RXW�LQ�WKH�
8'+5�

Ɣ� 5LJKW�WR�KXPDQH�WUHDWPHQW�ZKHQ�GHSULYHG�RI�OLEHUW\��DUW������
Ɣ� 1R�LPSULVRQPHQW�IRU�IDLOXUH�WR�IXOILO�D�FRQWUDFW��DUW�����
Ɣ� 5LJKW�RI�FKLOG�WR�DFTXLUH�D�QDWLRQDOLW\��DUW������
Ɣ� 5LJKWV�RI�PLQRULWLHV��WR�HQMR\�WKHLU�RZQ�FXOWXUH��WR�SURIHVV�

DQG�SUDFWLVH�WKHLU�RZQ�UHOLJLRQ��RU�WR�XVH�WKHLU�RZQ�ODQJXDJH��
�DUW������

Ɣ� 5LJKW�RI�VHOI�GHWHUPLQDWLRQ��DUW�����
Ɣ� 5LJKW�RI�QRQ�GLVFULPLQDWLRQ��DUW�����
Ɣ� 5LJKW�WR�ZRUN��DUW�����
Ɣ� 5LJKW�WR�MXVW�	�IDYRXUDEOH�

FRQGLWLRQV�RI�ZRUN��DUW�����
Ɣ� 5LJKW�WR�MRLQ�D�WUDGH�XQLRQ��DUW�����
Ɣ� 5LJKW�WR�VRFLDO�VHFXULW\��DUW�����
Ɣ� 3URWHFWLRQ�RI�WKH�IDPLO\�	�ZRUNLQJ�

PRWKHUV��SURWHFWLRQ�RI�FKLOGUHQ�
IURP�HFRQRPLF�	�VRFLDO�
H[SORLWDWLRQ��DUW������

Ɣ� 5LJKW�WR�DGHTXDWH�VWDQGDUG�RI�
OLYLQJ��LQFOXGLQJ�IRRG��FORWKLQJ�DQG�
KRXVLQJ��DU������

Ɣ� 5LJKW�WR�KHDOWK��DUW�����
Ɣ� 5LJKW�WR�HGXFDWLRQ��DUW���������
Ɣ� )UHHGRP�WR�WDNH�SDUW�LQ�FXOWXUDO�OLIH�

�DUW������
Ɣ� ,QWHOOHFWXDO�SURSHUW\�OLNH�ULJKWV��DUW�

�����

�
����81,7('�1$7,216�+80$1�5,*+76�)5$0(:25.��
&KDUWHU�RI�WKH�8QLWHG�1DWLRQV�

Ɣ� 8QLWHG�1DWLRQV�KXPDQ�ULJKWV�LQVWLWXWLRQDO�IUDPHZRUN��&KDUWHU�EDVHG�ERGLHV�	�7UHDW\��EDVHG�ERGLHV�
Ɣ� :RUOG�:DU�,,�RULJLQV�RI�&KDUWHU�

ż� $WODQWLF�&KDUWHU��������
ż� 'XPEDUWRQ�2DNV�SURSRVDOV��������
ż� <DOWD�PHHWLQJ��������
ż� 6DQ�)UDQFLVFR�&RQIHUHQFH��������

�
Ɣ� 7KH�81�&KDUWHU�LV�WKH�IRXQGLQJ�GRFXPHQW�RI�WKH�8QLWHG�1DWLRQV��,W�ZDV�VLJQHG�RQ����-XQH�������LQ�6DQ�

)UDQFLVFR��DQG�FDPH�LQWR�IRUFH�RQ����2FWREHU�������



�
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127(��81�&RPPLWWHHV�DUH�QRW�MXGLFLDO�ERGLHV�FRXUWV�EXW�IXQFWLRQV�DNLQ�WR�FRXUWV��7KHUH�DUH�QR�SUHFHGHQWV��
GHFLVLRQV�DUH�FDOOHG�YLHZV�DQG�WKH\�JHQHUDOO\�PRQLWRU�FDVHV��ZKLFK�DUH�UHIHUUHG�WR�DV�FRPSODLQWV���
�
,167,787,21$/�)5$0(:25.�
7ZR�NLQGV�RI�81�KXPDQ�ULJKWV�ERGLHV�

Ɣ� &KDUWHU�EDVHG�ERGLHV��FUHDWHG�E\�RU�XQGHU�WKH�&KDUWHU��
ż� +XPDQ�5LJKW�&RXQFLO�

Ŷ� ,QWHU�JRYHUQPHQWDO�ERG\��FRPSULVHG�RI�6WDWHV¶�UHSUHVHQWDWLYHV�
Ŷ� &UHDWHG�E\�81*$��81�5HV�$�5(6������������0DUFK�������
Ŷ� 0DLQ�IXQFWLRQV��

Ɣ� 8QLYHUVDO�3HULRGLF�5HYLHZ�
Ɣ� 6SHFLDO�3URFHGXUHV�
Ɣ� +5&�$GYLVRU\�&RPPLWWHH��
Ɣ� &RPSODLQWV�SURFHGXUH�

�
Ɣ� ���7UHDW\�EDVHG�ERGLHV��FUHDWHG�E\�RU�XQGHU�WUHDWLHV��

ż� 1RQ�JRYHUQPHQWDO�ERG\��FRPSULVHG�RI�LQGLYLGXDO�H[SHUWV�
ż� &UHDWHG�E\�WUHDWLHV��H[FHSW�&(6&5��
ż� 0DLQ�IXQFWLRQV�

Ŷ� 5HYLHZ�RI�SHULRGLF�UHSRUWV�WKDW�6WDWHV�XQGHUWDNH�WR�VXEPLW�DIWHU�EHFRPLQJ�D�SDUW\�WR�WKH�
WUHDW\�

Ŷ� &RQVLGHULQJ�LQWHU�6WDWH�FRPSODLQWV�DQG�GLVSXWHV�
Ŷ� ,QTXLULQJ�LQWR�JHQHUDO�SUDFWLFHV�WKDW�YLRODWH�D�WUHDW\�
Ŷ� &RQVLGHULQJ�LQGLYLGXDO�FRPSODLQWV�
Ŷ� 3XEOLVKLQJ�JHQHUDO�FRPPHQWV�UHFRPPHQGDWLRQV�RQ�WKH�QDWXUH�DQG�VFRSH�RI�WUHDW\�REOLJDWLRQV��

�
�
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:+2�$5(�,1',*(1286�3(23/(6"�
2YHU�����0LOOLRQ�,QGLJHQRXV�SHRSOH�DFURVV�WKH�JOREH�

Ɣ� 1R�IRUPDO�GHILQLWLRQ�RI�µ,QGLJHQRXV�SHRSOHV¶�KDV�EHHQ�DGRSWHG�E\�D�8QLWHG�1DWLRQV�DJHQF\���
Ɣ� 7KH�6HFUHWDULDW�RI�WKH�3HUPDQHQW�)RUXP�RQ�,QGLJHQRXV�,VVXHV�VWDWHV���LQ�WKH�FDVH�RI�WKH�FRQFHSW�RI�


LQGLJHQRXV�SHRSOHV
��WKH�SUHYDLOLQJ�YLHZ�WRGD\�LV�WKDW�QR�IRUPDO�XQLYHUVDO�GHILQLWLRQ�RI�WKH�WHUP�LV�QHFHVVDU\��
JLYHQ�WKDW�D�VLQJOH�GHILQLWLRQ�ZLOO�LQHYLWDEO\�EH�HLWKHU�RYHU��RU�XQGHU�LQFOXVLYH��PDNLQJ�VHQVH�LQ�VRPH�VRFLHWLHV�
EXW�QRW�LQ�RWKHUV���

Ɣ� 6HFUHWDULDW�RI�WKH�3HUPDQHQW�)RUXP�RQ�,QGLJHQRXV�,VVXHV���������6WDWH�RI�WKH�:RUOG
V�,QGLJHQRXV�3HRSOHV��
1HZ�<RUN��8QLWHG�1DWLRQV��SS���±���

Ɣ� ,QGLJHQRXV�FRPPXQLWLHV��SHRSOHV��DQG�QDWLRQV�DUH�WKRVH�WKDW��KDYLQJ�D�KLVWRULFDO�FRQWLQXLW\�ZLWK��SUH�LQYDVLRQ�
DQG�SUH�FRORQLDO�VRFLHWLHV�WKDW�GHYHORSHG�RQ�WKHLU�WHUULWRULHV���FRQVLGHU�WKHPVHOYHV�GLVWLQFW�IURP�RWKHU�VHFWRUV�
RI�WKH�VRFLHWLHV�QRZ�SUHYDLOLQJ�LQ�WKRVH�WHUULWRULHV��RU�SDUWV�RI�WKHP���

Ɣ� 7KH\�IRUP�DW�SUHVHQW�QRQ�GRPLQDQW�VHFWRUV�RI�VRFLHW\�DQG�DUH�GHWHUPLQHG�WR�SUHVHUYH��GHYHORS��DQG�WUDQVPLW��
WR�IXWXUH�JHQHUDWLRQV�WKHLU�DQFHVWUDO�WHUULWRULHV��DQG�WKHLU�HWKQLF�LGHQWLW\��DV�WKH�EDVLV�RI�WKHLU�FRQWLQXHG�
H[LVWHQFH��DV�SHRSOHV��LQ�DFFRUGDQFH�ZLWK�WKHLU�RZQ�FXOWXUDO�SDWWHUQV��VRFLDO�LQVWLWXWLRQV�DQG�OHJDO�V\VWHPV���

�
.(<�5(32576�$/5($'<�7(//�86�:+$7�1(('6�72�%(�'21(�

Ɣ� 5R\DO�&RPPLVVLRQ�LQWR�,QGLJHQRXV�'HDWKV�,Q�&XVWRG\������
Ɣ� %ULQJLQJ�WKHP�+RPH������
Ɣ� $XVWUDOLDQ�/DZ�5HIRUP�&RPPLVVLRQ�LQWR�,QFDUFHUDWLRQ�������
Ɣ� <RRURRN�-XVWLFH�5HSRUW������
Ɣ� &RXQWOHVV�RWKHU�UHSRUWV�LQWR�VWDWH�DQG�WHUULWRU\�LVVXHV�

�
'2(6�$8675$/,$�0((7�,76�+80$1�5,*+76�2%/,*$7,216�72�,1',*(1286�3(23/(6"�
7KH�UHSRUW�QRWHG�WKDW�,QGLJHQRXV�$XVWUDOLDQV�FRQWLQXH�WR�IDFH�VLJQLILFDQW�FKDOOHQJHV��LQFOXGLQJ��

Ɣ� 6RFLDO�'LVDGYDQWDJH��'HVSLWH�HFRQRPLF�JURZWK��VRFLDO�GLVDGYDQWDJH�DPRQJ�,QGLJHQRXV�$XVWUDOLDQV�SHUVLVWV��
SDUWLFXODUO\�LQ�DUHDV�OLNH�KHDOWK��HGXFDWLRQ��DQG�HPSOR\PHQW���

Ɣ� ,QFDUFHUDWLRQ�DQG�&KLOG�5HPRYDO��H[SUHVVHG�VHULRXV�FRQFHUQ�DERXW�WKH�KLJK�UDWHV�RI�LQFDUFHUDWLRQ�DQG�FKLOG�
UHPRYDO��FDOOLQJ�WKHP��GHHSO\�GLVWXUELQJ��DQG��DODUPLQJ����

Ɣ� /DFN�RI�6HOI�'HWHUPLQDWLRQ��JRYHUQPHQW�SROLFLHV�RIWHQ�GR�QRW�DGHTXDWHO\�UHVSHFW�WKH�ULJKWV�WR�
VHOI�GHWHUPLQDWLRQ�DQG�HIIHFWLYH�SDUWLFLSDWLRQ�RI�,QGLJHQRXV�$XVWUDOLDQV���

Ɣ� ,QWHUJHQHUDWLRQDO�7UDXPD�DQG�5DFLVP��DFNQRZOHGJHG�WKH�LPSDFW�RI�LQWHUJHQHUDWLRQDO�WUDXPD�DQG�UDFLVP�
RQ�,QGLJHQRXV�FRPPXQLWLHV�DQG�FDOOHG�IRU�WKHVH�LVVXHV�WR�EH�DGGUHVVHG���

Ɣ� 5DFLVP�DQG�,QHTXDOLW\��KLJKOLJKWHG�WKH�SUHYDOHQFH�RI�UDFLVP�DQG�WKH�QHHG�WR�DGGUHVV�LW���
Ɣ� 9LROHQFH�$JDLQVW�:RPHQ��UHFRPPHQGHG�QHZ�WDUJHWV�WR�UHGXFH�YLROHQFH�DJDLQVW�,QGLJHQRXV�ZRPHQ���

�
7+(�9,&725,$1�&+$57(5�$6.6�86�72�(1*$*(�:,7+�,17(51$7,21$/�+80$1�5,*+76�
67$1'$5'6�

Ɣ� 5LJKW�WR�SURWHFWLRQ�RI�FXOWXUDO�ULJKWV�
ż� 6HFWLRQ����RI�WKH�&KDUWHU�RI�+XPDQ�5LJKWV�DQG�5HVSRQVLELOLWLHV��WKH�&KDUWHU��SURWHFWV�\RXU�ULJKW�WR�

SDUWLFLSDWH�LQ�\RXU�FXOWXUH��SUDFWLVH�\RXU�UHOLJLRQ�DQG�XVH�\RXU�ODQJXDJH��7KLV�VHFWLRQ�DOVR�UHFRJQLVHV�
WKDW�)LUVW�1DWLRQV�SHRSOHV�KROG�GLVWLQFW�FXOWXUDO�ULJKWV��

Ɣ� $ERULJLQDO�FXOWXUDO�ULJKWV�
ż� 8QGHU�WKH�&KDUWHU��)LUVW�1DWLRQV�SHRSOHV�KDYH�WKH�ULJKW�WR�HQMR\�WKHLU�LGHQWLW\�DQG�FXOWXUH��WR�PDLQWDLQ�

DQG�XVH�WKHLU�ODQJXDJH��DQG�PDLQWDLQ�WKHLU�NLQVKLS�WLHV�WR�PHPEHUV�RI�WKHLU�FRPPXQLW\���
Ɣ� 7KH�&KDUWHU�DOVR�UHFRJQLVHV�WKH�VSHFLDO�UHODWLRQVKLS�)LUVW�1DWLRQV�SHRSOHV�KDYH�ZLWK�WKH�ODQG��ZDWHU�DQG�

UHVRXUFHV�LQ�9LFWRULD��7KLV�UHODWLRQVKLS�FRXOG�EH�VSLULWXDO��PDWHULDO�RU�HFRQRPLF�DQG�PD\�EH�FRQQHFWHG�WR�
WUDGLWLRQDO�ODZV�DQG�FXVWRPV��7KLV�ULJKW�DOVR�SURWHFWV�\RXU�DFFHVV�WR��FXOWXUDO�LQVWLWXWLRQV��DQFHVWUDO�ODQGV��
QDWXUDO�UHVRXUFHV�DQG�WUDGLWLRQDO�NQRZOHGJH��

�



,17(51$7,21$/�&29(1$17�21�&,9,/�$1'�32/,7,&$/�5,*+76��,&&35��
Ɣ� $�PXOWLODWHUDO�KXPDQ�ULJKWV�WUHDW\�
Ɣ� 2SHQHG�IRU�6LJQLQJ�������&DPH�LQWR�IRUFH������±�QRZ�RYHU�����FRXQWULHV�KDYH�VLJQHG�
Ɣ� $XVWUDOLD�EHFDPH�D�SDUW\������	�$XVWUDOLD�VLJQHG�RQWR�WKH�2SWLRQDO�3URWRFRO�������
Ɣ� 7KLV�2SWLRQDO�3URWRFRO�PHDQV�$XVWUDOLD�KDV�FRQVHQWHG�WR�KDYH�,QGLYLGXDO�FRPSODLQWV�EURXJKW�DJDLQVW�LW��
Ɣ� 7KH�PRQLWRULQJ�ERG\�LV�FDOOHG�WKH�+XPDQ�5LJKWV�&RPPLWWHH���FRPSULVHG�RI�LQGHSHQGHQW�H[SHUWV�ZKR�ZLOO�

DGMXGLFDWH�RQ�FRPSODLQWV�DQG�LVVXHV��
�
$UWLFOH���ĺ�6HOI�GHWHUPLQDWLRQ�

Ɣ� ���$OO�SHRSOHV�KDYH�WKH�ULJKW�RI�VHOI�GHWHUPLQDWLRQ��%\�YLUWXH�RI�WKDW�ULJKW�WKH\�IUHHO\�GHWHUPLQH�WKHLU�SROLWLFDO�
VWDWXV�DQG�IUHHO\�SXUVXH�WKHLU�HFRQRPLF��VRFLDO�DQG�FXOWXUDO�GHYHORSPHQW��

Ɣ� ����$OO�SHRSOHV�PD\��IRU�WKHLU�RZQ�HQGV��IUHHO\�GLVSRVH�RI�WKHLU�QDWXUDO�ZHDOWK�DQG�UHVRXUFHV�ZLWKRXW�SUHMXGLFH�
WR�DQ\�REOLJDWLRQV�DULVLQJ�RXW�RI�«�LQWHUQDWLRQDO�ODZ��,Q�QR�FDVH�PD\�D�SHRSOH�EH�GHSULYHG�RI�LWV�RZQ�PHDQV�
RI�VXEVLVWHQFH��

�
:+$7�'2(6�6(/)�'(7(50,1$7,21�0($1��3$57,&8/$5/<�)25�,1',*(1286�3(23/(6"�
6HH�IRU�HJ�&&35�*HQHUDO�&RPPHQW�1R������$UWLFOH����5LJKW�WR�6HOI�GHWHUPLQDWLRQ���7KH�5LJKW�WR�6HOI�GHWHUPLQDWLRQ�
RI�3HRSOHV�������

Ɣ� $QG�WKH�&WK�$WWRUQH\�*HQHUDO�VD\V��
Ɣ� µ:KLOH�WKHUH�LV�QR�XQLYHUVDOO\�DFFHSWHG�DJUHHPHQW�DV�WR�WKH�FRQWHQW�RI�WKH�ULJKW�WR�VHOI�GHWHUPLQDWLRQ��LW�LV�

DJUHHG�WKDW�DW�D�PLQLPXP��LW�HQWDLOV�WKH�HQWLWOHPHQW�RI�SHRSOHV�WR�KDYH�FRQWURO�RYHU�WKHLU�GHVWLQ\�DQG�WR�EH�
WUHDWHG�UHVSHFWIXOO\��7KLV�LQFOXGHV�SHRSOHV�EHLQJ�IUHH�WR�SXUVXH�WKHLU�HFRQRPLF��VRFLDO�DQG�FXOWXUDO�
GHYHORSPHQW�¶����

ż� 6�-DPHV�$QD\D�RQ�6HOI�'HWHUPLQDWLRQ�,QGLJHQRXV�3HRSOHV�LQ�,QWHUQDWLRQDO�/DZ�������283��
Ɣ� 7KH�LQWHUQDWLRQDO�QRUPV�FRQFHUQLQJ�LQGLJHQRXV�SHRSOHV��ZKLFK�WKXV�HODERUDWH�XSRQ�WKH�UHTXLUHPHQWV�RI�

VHOI�GHWHUPLQDWLRQ��JHQHUDOO\�IDOO�ZLWKLQ�WKH�IROORZLQJ�FDWHJRULHV��QRQGLVFULPLQDWLRQ��FXOWXUDO�LQWHJULW\��ODQGV�
DQG�UHVRXUFHV��VRFLDO�ZHOIDUH�DQG�GHYHORSPHQW��DQG�VHOI�JRYHUQPHQW��

Ɣ� 7KXV�$QD\D�GHVFULEHV�6HOI�'HWHUPLQDWLRQ�DV�EHLQJ�µ&RQWLQXLQJ¶�DQG�µ&RQVWLWXWLYH¶��
ż� $QD\D�SURSRVHV�WKDW�µFRQVWLWXWLYH¶�VHOI�GHWHUPLQDWLRQ�UHTXLUHV�WKDW�WKH�JRYHUQLQJ�LQVWLWXWLRQDO�RUGHU�

EH�FUHDWHG�E\�SURFHVVHV�WKDW�DUH�µJXLGHG�E\�WKH�ZLOO�RI�WKH�SHRSOHV�ZKR�DUH�JRYHUQHG�¶�
ż� �7KLV�DVSHFW�RI�VHOI�GHWHUPLQDWLRQ�UHTXLUHV�WKDW�WKH�SROLWLFDO�RUGHU�UHIOHFWV�µWKH�FROOHFWLYH�ZLOO�RI�WKH�

SHRSOHV�FRQFHUQHG¶��DQG�WR�PHHW�WKDW�VWDQGDUG��WKHUH�PXVW�EH�SDUWLFLSDWLRQ�DQG�FRQVHQW�RI�WKH�
JRYHUQHG�SHRSOHV��SDUWLFXODUO\�LQ�WLPHV�RI�LQVWLWXWLRQDO�GHYHORSPHQW�DQG�UHIRUP���

ż� ,I�ZH�DSSO\�WKLV�DQDO\VLV�WR�$XVWUDOLD¶V�OHJDO�VWRU\��LW�LV�VHOI�HYLGHQW�WKDW�,QGLJHQRXV�SHRSOH�ZHUH�QRW�
LQFOXGHG�LQ�WKH�GHYHORSPHQW�RI�WKH�OHJDO�DQG�SROLWLFDO�RUGHU��7KH\�ZHUH�H[FOXGHG�IURP�WKH�FRQVWLWXHQW�
VHOI�GHWHUPLQDWLRQ�DFWV�WKDW�VDZ�WKH�ELUWK�RI�WKH�IHGHUDWLRQ�DQG�LWV�JRYHUQLQJ�FRQVWLWXWLRQ��«��7KDW�
YHU\�RPLVVLRQ�XQGHUSLQV�WKH�FXUUHQW�FRQVWLWXWLRQDO�UHFRJQLWLRQ�GHEDWH���

ż� $QD\D�DOVR�H[SODLQV�WKDW�VHOI�GHWHUPLQDWLRQ�DOVR�KDV�DQ�RQ�JRLQJ�µFRQWLQXLQJ¶�DVSHFW��µ7KH�JRYHUQLQJ�
LQVWLWXWLRQDO�RUGHU��LQGHSHQGHQWO\�RI�WKH�SURFHVVHV�OHDGLQJ�WR�LWV�FUHDWLRQ�RU�DOWHUDWLRQ��EH�RQH�XQGHU�
ZKLFK�SHRSOH�PD\�OLYH�DQG�GHYHORS�IUHHO\�RQ�D�FRQWLQXRXV�EDVLV¶�

ż� 6R��RQJRLQJ�VHOI�GHWHUPLQDWLRQ�QHFHVVLWDWHV�WKH�HVWDEOLVKPHQW�DQG�PDLQWHQDQFH�RI�LQVWLWXWLRQV�µXQGHU�
ZKLFK�LQGLYLGXDOV�DQG�JURXSV�DUH�DEOH�WR�PDNH�PHDQLQJIXO�FKRLFHV�LQ�PDWWHUV�WRXFKLQJ�XSRQ�DOO�
VSKHUHV�RI�OLIH�RQ�D�FRQWLQXRXV�EDVLV¶��

ż� �,Q�$XVWUDOLD�WKLV�PHDQV�WKHUH�LV�DQ�REOLJDWLRQ�WR�GHYHORS�LQVWLWXWLRQDO�IUDPHZRUNV�WKDW�LQFOXGH�
$ERULJLQDO�DQG�7RUUHV�6WUDLW�,VODQGHU�SHRSOHV�LQ�WKH�GHFLVLRQV��SURFHVVHV��ODZPDNLQJ�DQG�
DGPLQLVWUDWLRQ�WKDW�LPSDFW�XSRQ�WKHLU�OLYHV��

�
7+(�7528%/('�75($70(17�2)�$57,&/(���

Ɣ� 0DUVKDOO��0LN0DT��Y�&DQDGD��EHIRUH�WKH�+XPDQ�5LJKWV�&RPPLWWHH�
Ɣ� ,Q�6HSWHPEHU������$OH[DQGHU�'HQQ\��*UDQG�&DSWDLQ�RI�WKH�0L¶NPDT�WULEDO�VRFLHW\��RQ�EHKDOI�RI�WKH�0L¶NPDT�

SHRSOH�VXEPLWWHG�D�FRPPXQLFDWLRQ�WR�WKH�8QLWHG�1DWLRQV�+XPDQ�5LJKWV�&RPPLWWHH��DOOHJLQJ�WKDW�WKH�
*RYHUQPHQW�RI�&DQDGD�KDG�GHQLHG�DQG�ZDV�FRQWLQXLQJ�WR�GHQ\�WKH�0L¶NPDT�WULEDO�VRFLHW\�RI�WKH�ULJKW�WR�
VHOI�GHWHUPLQDWLRQ��LQ�YLRODWLRQ�RI�DUWLFOH���RI�WKH�,&&35��

Ɣ� ,Q�������WKH�+5&�GHFOLQHG�WR�H[WHQG�LWV�MXULVGLFWLRQ�WR�KHDU�LQGLYLGXDO�FRPSODLQWV�RI�WKH�FODLPV�RI�,QGLJHQRXV�



723,&�����(48$/,7<�$1'�',6&5,0,1$7,21���

:+$7�,6�(48$/,7<"�
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Ɣ� $UW����$OO�DUH�HTXDO�EHIRUH�WKH�ODZ�DQG�DUH�HQWLWOHG�ZLWKRXW�DQ\�GLVFULPLQDWLRQ�WR�HTXDO�SURWHFWLRQ�RI�WKH�ODZ��
$OO�DUH�HQWLWOHG�WR�HTXDO�SURWHFWLRQ�DJDLQVW�DQ\�GLVFULPLQDWLRQ�LQ�YLRODWLRQ�RI�WKLV�'HFODUDWLRQ�	�DJDLQVW�DQ\�
LQFLWHPHQW�WR�VXFK�GLVFULPLQDWLRQ��

�
,&(6&5�

Ɣ� $UW��������7KH�6WDWHV�3DUWLHV�WR�WKH�SUHVHQW�&RYHQDQW�XQGHUWDNH�WR�JXDUDQWHH�WKDW�WKH�ULJKWV�HQXQFLDWHG�LQ�WKH�
SUHVHQW�&RYHQDQW�ZLOO�EH�H[HUFLVHG�ZLWKRXW�GLVFULPLQDWLRQ�RI�DQ\�NLQG�DV�WR�UDFH��FRORXU��VH[��ODQJXDJH��
UHOLJLRQ��SROLWLFDO�RU�RWKHU�RSLQLRQ��QDWLRQDO�RU�VRFLDO�RULJLQ��SURSHUW\��ELUWK�RU�RWKHU�VWDWXV��

Ɣ� $UW���7KH�6WDWHV�3DUWLHV�WR�WKH�SUHVHQW�&RYHQDQW�XQGHUWDNH�WR�HQVXUH�WKH�HTXDO�ULJKW�RI�PHQ�DQG�ZRPHQ�WR�WKH�
HQMR\PHQW�RI�DOO�HFRQRPLF��VRFLDO�DQG�FXOWXUDO�ULJKWV�VHW�IRUWK�LQ�WKH�SUHVHQW�&RYHQDQW��
�

,&&35�
Ɣ� 5LJKW�WR�HTXDO�HQMR\PHQW�RI�,&&35�ULJKWV��$UW������(DFK�6WDWH�3DUW\�XQGHUWDNHV�WR�UHVSHFW�DQG�WR�HQVXUH�WR�

DOO�LQGLYLGXDOV�ZLWKLQ�LWV�WHUULWRU\�	�VXEMHFW�WR�LWV�MXULVGLFWLRQ�WKH�ULJKWV�UHFRJQLVHG�ZLWKRXW�GLVWLQFWLRQ�RI�DQ\�
NLQG��VXFK�DV�UDFH��FRORXU��VH[��ODQJXDJH��UHOLJLRQ��SROLWLFDO�RU�RWKHU�RSLQLRQ��QDWLRQDO�RU�VRFLDO�RULJLQ��
SURSHUW\��ELUWK�RU�RWKHU�VWDWXV���

Ɣ� 5LJKW�WR�QRQ�GLVFULPLQDWLRQ��$UW����$OO�SHUVRQV�DUH�HTXDO�EHIRUH�WKH�ODZ�	�DUH�HQWLWOHG�ZLWKRXW�DQ\�
GLVFULPLQDWLRQ�WR�WKH�HTXDO�SURWHFWLRQ�RI�WKH�ODZ��,Q�WKLV�UHVSHFW��WKH�ODZ�VKDOO�SURKLELW�DQ\�GLVFULPLQDWLRQ�	�
JXDUDQWHH�WR�DOO�SHUVRQV�HTXDO�DQG�HIIHFWLYH�SURWHFWLRQ�DJDLQVW�GLVFULPLQDWLRQ�RQ�DQ\�JURXQG�VXFK�DV�UDFH��
FRORXU��VH[��ODQJXDJH��UHOLJLRQ��SROLWLFDO�RU�RWKHU�RSLQLRQ��QDWLRQDO�RU�VRFLDO�RULJLQ��SURSHUW\��ELUWK�RU�RWKHU�
VWDWXV��

�
5($/,7<�9�(48$/,7<�9�(48,7<�9�-867,&(�9�,1&/8621��

�
�
&21&(376�2)�(48$/,7<��
$ULVWRWOH��µ1LFRPDFKHDQ�(WKLFV¶��FLUFD�����%&(��

Ɣ� ,Q�VHHNLQJ�GLVWULEXWLYH�MXVWLFH��MXVWLFH�EHWZHHQ�LQGLYLGXDOV��ILUVW�GHFLGH�ZKHWKHU�WKH\�DUH�HTXDOO\�VLWXDWHG�
Ɣ� ,I�WKH\�DUH�HTXDO�VKRXOG�UHFHLYH�HTXDO�VKDUHV�
Ɣ� ,I�WKH\�DUH�XQHTXDO�VKRXOG�UHFHLYH�XQHTXDO�VKDUHV�SURSRUWLRQDWH�WR�WKH�LQHTXDOLW\��



Ŷ� �G���DQ�RUGHU�UHTXLULQJ�D�UHVSRQGHQW�WR�SD\�WR�DQ�DSSOLFDQW�GDPDJHV�E\�ZD\�RI�FRPSHQVDWLRQ�
IRU�DQ\�ORVV�RU�GDPDJH�VXIIHUHG�EHFDXVH�RI�WKH�FRQGXFW�RI�WKH�UHVSRQGHQW��

Ŷ� �H���DQ�RUGHU�UHTXLULQJ�D�UHVSRQGHQW�WR�YDU\�WKH�WHUPLQDWLRQ�RI�D�FRQWUDFW�RU�DJUHHPHQW�WR�
UHGUHVV�DQ\�ORVV�RU�GDPDJH�VXIIHUHG�E\�DQ�DSSOLFDQW��

Ŷ� �I���DQ�RUGHU�GHFODULQJ�WKDW�LW�ZRXOG�EH�LQDSSURSULDWH�IRU�DQ\�IXUWKHU�DFWLRQ�WR�EH�WDNHQ�LQ�WKH�
PDWWHU�

�
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Ɣ� &(5'�ZDV�DGRSWHG�E\�WKH�81*$��LQ�'HF�������,W�QRZ�KDV�����VWDWH�SDUWLHV��
Ɣ� $XVWUDOLD�UDWLILHG�&(5'�RQ�6HSWHPEHU������������
Ɣ� 7KH�5DFLDO�'LVFULPLQDWLRQ�$FW������SDVVHG�LQ�WKH�VDPH�\HDU�DV�UDWLILFDWLRQ��DLPHG�WR�HOLPLQDWH�UDFLDO�

GLVFULPLQDWLRQ�ZLWKLQ�$XVWUDOLD���
Ɣ� ,WV�NH\�SURYLVLRQV�PDNH�LW�XQODZIXO�WR�GLVFULPLQDWH�DJDLQVW�VRPHRQH�EDVHG�RQ�UDFH��FRORU��GHVFHQW��QDWLRQDO�RU�

HWKQLF�RULJLQ��RU�LPPLJUDQW�VWDWXV�LQ�DUHDV�OLNH�HPSOR\PHQW��DFFRPPRGDWLRQ��DQG�DFFHVV�WR�SXEOLF�VSDFHV���
�
5HOHYDQW�DUWLFOHV��

Ɣ� $UWLFOH����,Q�WKLV�&RQYHQWLRQ��WKH�WHUP��UDFLDO�GLVFULPLQDWLRQ��VKDOO�PHDQ�DQ\�GLVWLQFWLRQ��H[FOXVLRQ��
UHVWULFWLRQ�RU�SUHIHUHQFH�EDVHG�RQ�UDFH��FRORXU��GHVFHQW��RU�QDWLRQDO�RU�HWKQLF�RULJLQ�ZKLFK�KDV�WKH�SXUSRVH�RU�
HIIHFW�RI�QXOOLI\LQJ�RU�LPSDLULQJ�WKH�UHFRJQLWLRQ��HQMR\PHQW�RU�H[HUFLVH��RQ�DQ�HTXDO�IRRWLQJ��RI�KXPDQ�ULJKWV�
DQG�IXQGDPHQWDO�IUHHGRPV�LQ�WKH�SROLWLFDO��HFRQRPLF��VRFLDO��FXOWXUDO�RU�DQ\�RWKHU�ILHOG�RI�SXEOLF�OLIH��
�

Ɣ� $UWLFOH����6WDWHV�3DUWLHV�FRQGHPQ�UDFLDO�GLVFULPLQDWLRQ�DQG�XQGHUWDNH�WR�SXUVXH�E\�DOO�DSSURSULDWH�PHDQV�DQG�
ZLWKRXW�GHOD\�D�SROLF\�RI�HOLPLQDWLQJ�UDFLDO�GLVFULPLQDWLRQ�LQ�DOO�LWV�IRUPV�DQG�SURPRWLQJ�XQGHUVWDQGLQJ�
DPRQJ�DOO�UDFHV��DQG��WR�WKLV�HQG��

ż� �D��(DFK�6WDWH�3DUW\�XQGHUWDNHV�WR�HQJDJH�LQ�QR�DFW�RU�SUDFWLFH�RI�UDFLDO�GLVFULPLQDWLRQ�DJDLQVW�
SHUVRQV��JURXSV�RI�SHUVRQV�RU�LQVWLWXWLRQV�DQG�WR�HQVXUH�WKDW�DOO�SXEOLF�DXWKRULWLHV�DQG�SXEOLF�
LQVWLWXWLRQV��QDWLRQDO�DQG�ORFDO��VKDOO�DFW�LQ�FRQIRUPLW\�ZLWK�WKLV�REOLJDWLRQ��

ż� �F��(DFK�6WDWH�3DUW\�VKDOO�WDNH�HIIHFWLYH�PHDVXUHV�WR�UHYLHZ�JRYHUQPHQWDO��QDWLRQDO�DQG�ORFDO�SROLFLHV��
DQG�WR�DPHQG��UHVFLQG�RU�QXOOLI\�DQ\�ODZV�DQG�UHJXODWLRQV�ZKLFK�KDYH�WKH�HIIHFW�RI�FUHDWLQJ�RU�
SHUSHWXDWLQJ�UDFLDO�GLVFULPLQDWLRQ�ZKHUHYHU�LW�H[LVWV��

ż� �G��(DFK�6WDWH�3DUW\�VKDOO�SURKLELW�DQG�EULQJ�WR�DQ�HQG��E\�DOO�DSSURSULDWH�PHDQV��LQFOXGLQJ�OHJLVODWLRQ�
DV�UHTXLUHG�E\�FLUFXPVWDQFHV��UDFLDO�GLVFULPLQDWLRQ�E\�DQ\�SHUVRQV��JURXS�RU�RUJDQL]DWLRQ��
�

Ɣ� $UWLFOH����6WDWHV�3DUWLHV�FRQGHPQ�DOO�SURSDJDQGD�DQG�DOO�RUJDQL]DWLRQV�ZKLFK�DUH�EDVHG�RQ�LGHDV�RU�WKHRULHV�RI�
VXSHULRULW\�RI�RQH�UDFH�RU�JURXS�RI�SHUVRQV�RI�RQH�FRORXU�RU�HWKQLF�RULJLQ��RU�ZKLFK�DWWHPSW�WR�MXVWLI\�RU�
SURPRWH�UDFLDO�KDWUHG�DQG�GLVFULPLQDWLRQ�LQ�DQ\�IRUP��DQG�XQGHUWDNH�WR�DGRSW�LPPHGLDWH�DQG�SRVLWLYH�
PHDVXUHV�GHVLJQHG�WR�HUDGLFDWH�DOO�LQFLWHPHQW�WR��RU�DFWV�RI��VXFK�GLVFULPLQDWLRQ�DQG��WR�WKLV�HQG��ZLWK�GXH�
UHJDUG�WR�WKH�SULQFLSOHV�HPERGLHG�LQ�WKH�8'+5�	�WKH�ULJKWV�H[SUHVVO\�VHW�IRUWK�LQ�DUWLFOH���RI�WKLV�
&RQYHQWLRQ��LQWHU�DOLD���

ż� �D��6KDOO�GHFODUH�DQ�RIIHQFH�SXQLVKDEOH�E\�ODZ�DOO�GLVVHPLQDWLRQ�RI�LGHDV�EDVHG�RQ�UDFLDO�VXSHULRULW\�
RU�KDWUHG��LQFLWHPHQW�WR�UDFLDO�GLVFULPLQDWLRQ��DV�ZHOO�DV�DOO�DFWV�RI�YLROHQFH�RU�LQFLWHPHQW�WR�VXFK�DFWV�
DJDLQVW�DQ\�UDFH�RU�JURXS�RI�SHUVRQV�RI�DQRWKHU�FRORXU�RU�HWKQLF�RULJLQ��DQG�DOVR�WKH�SURYLVLRQ�RI�DQ\�
DVVLVWDQFH�WR�UDFLVW�DFWLYLWLHV��LQFOXGLQJ�WKH�ILQDQFLQJ�WKHUHRI���

ż� �E��6KDOO�GHFODUH�LOOHJDO�DQG�SURKLELW�RUJDQL]DWLRQV��DQG�DOVR�RUJDQL]HG�DQG�DOO�RWKHU�SURSDJDQGD�
DFWLYLWLHV��ZKLFK�SURPRWH�DQG�LQFLWH�UDFLDO�GLVFULPLQDWLRQ��DQG�VKDOO�UHFRJQL]H�SDUWLFLSDWLRQ�LQ�VXFK�
RUJDQL]DWLRQV�RU�DFWLYLWLHV�DV�DQ�RIIHQFH�SXQLVKDEOH�E\�ODZ���

ż� �F��6KDOO�QRW�SHUPLW�SXEOLF�DXWKRULWLHV�RU�SXEOLF�LQVWLWXWLRQV��QDWLRQDO�RU�ORFDO��WR�SURPRWH�RU�LQFLWH�
UDFLDO�GLVFULPLQDWLRQ��

�
Ɣ� $UWLFOH����6WDWHV�3DUWLHV�XQGHUWDNH�WR�SURKLELW�DQG�WR�HOLPLQDWH�UDFLDO�GLVFULPLQDWLRQ�LQ�DOO�LWV�IRUPV�DQG�WR�

JXDUDQWHH�WKH�ULJKW�RI�HYHU\RQH��ZLWKRXW�GLVWLQFWLRQ�DV�WR�UDFH��FRORXU��RU�QDWLRQDO�RU�HWKQLF�RULJLQ��WR�HTXDOLW\�
EHIRUH�WKH�ODZ��QRWDEO\�LQ�WKH�HQMR\PHQW�RI�WKH�IROORZLQJ�ULJKWV��

ż� �D��7KH�ULJKW�WR�HTXDO�WUHDWPHQW�EHIRUH�WKH�WULEXQDOV�DQG�DOO�RWKHU�RUJDQV�DGPLQLVWHULQJ�MXVWLFH��
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5'$� 6'$�

6HFWLRQ����5DFLDO�GLVFULPLQDWLRQ�WR�EH�
XQODZIXO�
�����,W�LV�XQODZIXO�IRU�D�SHUVRQ�WR�GR�DQ\�DFW�
LQYROYLQJ�D�GLVWLQFWLRQ��H[FOXVLRQ��UHVWULFWLRQ�RU�
SUHIHUHQFH�EDVHG�RQ�UDFH��FRORXU��GHVFHQW�RU�
QDWLRQDO�RU�HWKQLF�RULJLQ�ZKLFK�KDV�WKH�SXUSRVH�
RU�HIIHFW�RI�QXOOLI\LQJ�RU�LPSDLULQJ�WKH�
UHFRJQLWLRQ��HQMR\PHQW�RU�H[HUFLVH��RQ�DQ�HTXDO�
IRRWLQJ��RI�DQ\�KXPDQ�ULJKW�RU�IXQGDPHQWDO�
IUHHGRP�LQ�WKH�SROLWLFDO��HFRQRPLF��VRFLDO��
FXOWXUDO�RU�DQ\�RWKHU�ILHOG�RI�SXEOLF�OLIH��

VV���&�������&�������&������
Ɣ� 7KH�QHZ�SRVLWLYH�GXW\�UHTXLUHV�RUJDQLVDWLRQV�DQG�

EXVLQHVVHV�WR�WDNH�µUHDVRQDEOH�DQG�SURSRUWLRQDWH�
PHDVXUHV¶�WR�HOLPLQDWH���DV�IDU�DV�SRVVLEOH���

ż� GLVFULPLQDWLRQ�RQ�WKH�JURXQG�RI�VH[�LQ�D�ZRUN�
FRQWH[W��

ż� VH[XDO�KDUDVVPHQW�LQ�FRQQHFWLRQ�ZLWK�ZRUN��
ż� VH[�EDVHG�KDUDVVPHQW�LQ�FRQQHFWLRQ�ZLWK�ZRUN��
ż� FRQGXFW�FUHDWLQJ�D�ZRUNSODFH�HQYLURQPHQW�WKDW�

LV�KRVWLOH�RQ�WKH�JURXQG�RI�VH[��
ż� UHODWHG�DFWV�RI�YLFWLPLVDWLRQ� � �

�
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5'$� 6'$�

1RQH� 6����UHOLJLRXV�ERGLHV�FDQ�HQJDJH�LQ�FRQGXFW�WKDW�ZRXOG�RWKHUZLVH�EH�GLVFULPLQDWRU\�LQ�FHUWDLQ�DUHDV�HJ�
Ɣ� RUGLQDWLRQ�RU�DSSRLQWPHQW�RI�SULHVWV�HWF��
Ɣ� WKH�WUDLQLQJ�RU�HGXFDWLRQ�RI�SHRSOH�WR�SDUWLFLSDWH�LQ�UHOLJLRXV�REVHUYDQFH�RU�SUDFWLFH�

�
6����(GXFDWLRQDO�LQVWLWXWLRQV�HVWDEOLVKHG�IRU�UHOLJLRXV�SXUSRVHV�

�
7HPSRUDU\�H[HPSWLRQV�FDQ�EH�JUDQWHG�E\�$+5&��V������

Ɣ� :KHWKHU�DQ�H[HPSWLRQ�LV�QHFHVVDU\��
Ɣ� 7KH�REMHFWV�RI�WKH�6H[�'LVFULPLQDWLRQ�$FW��
Ɣ� 7KH�DSSOLFDQW¶V�UHDVRQV�IRU�VHHNLQJ�DQ�H[HPSWLRQ��
Ɣ� 6XEPLVVLRQV�E\�LQWHUHVWHG�SDUWLHV��DQG�
Ɣ� $OO�UHOHYDQW�SURYLVLRQV�RI�WKH�6H[�'LVFULPLQDWLRQ�$FW�

�
(48$/,7<�*8$5$17((6�

5'$� 6'$�

V�����ZKHUH�D�GLVFULPLQDWRU\�ODZ�RI�WKH�&RPPRQZHDOWK��
6WDWH�RU�WHUULWRU\�GHQLHV�WKH�HQMR\PHQW�RI�D�ULJKW�RQ�
JURXQGV�RI�UDFH��LQHIIHFWLYH�WR�WKDW�H[WHQW��LH�5'$�
SUHYDLOV�RYHU�GLVFULPLQDWRU\�ODZV��

Ɣ� 0D\�LQ�HIIHFW�PDNH�VRPH�DFWV�XQODZIXO�WKDW�DUH�
SHUPLWWHG�XQGHU�VWDWH�ODZ��

Ɣ� %XW�QR�SURYLVLRQ�VWDWLQJ�LW�SUHYDLOV�RYHU�RWKHU�
ODZV�

�
+$7(�63((&+�9,/,),&$7,21�

5'$� 6'$�

6���&��RIIHQVLYH�EHKDYLRXU�EHFDXVH�RI�UDFH��FRORXU�RU�QDWLRQDO�RU�HWKQLF�RULJLQ���
�����,W�LV�XQODZIXO�IRU�D�SHUVRQ�WR�GR�DQ�DFW��RWKHUZLVH�WKDQ�LQ�SULYDWH��LI��

�D�� �WKH�DFW�LV�UHDVRQDEO\�OLNHO\��LQ�DOO�WKH�FLUFXPVWDQFHV��WR�RIIHQG��LQVXOW��KXPLOLDWH�RU�
LQWLPLGDWH�DQRWKHU�SHUVRQ�RU�D�JURXS�RI�SHRSOH��DQG�

�E�� �WKH�DFW�LV�GRQH�EHFDXVH�RI�WKH�UDFH��FRORXU�RU�QDWLRQDO�RU�HWKQLF�RULJLQ�RI�WKH�RWKHU�SHUVRQ�RU�
RI�VRPH�RU�DOO�RI�WKH�SHRSOH�LQ�WKH�JURXS�

1RQH�

��
�
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Ɣ� .LPEHUOp�&UHQVKDZ��XVHV�WHUP�LQWHUVHFWLRQDOLW\�WR�UHIHU�WR�WKH�HIIHFW�RI�PXOWLSOH�	�LQWHUVHFWLQJ�IRUPV�RI�

GLVDGYDQWDJH�RU�GLVFULPLQDWLRQ���
Ɣ� :RPHQ¶V�VXERUGLQDWLRQ�PD\�EH�FRPSRXQGHG�E\�PXOWLSOH�	�RYHUODSSLQJ�ULVN�IDFWRUV�HJ�UDFH��GLVDELOLW\��UXUDO�

ORFDWLRQ��JHQGHU���
Ɣ� 7KHUH�DUH�PDQ\��PDQ\�GLIIHUHQW�NLQGV�RI�LQWHUVHFWLRQDO�H[FOXVLRQV�ʊ�QRW�MXVW�EODFN�ZRPHQ��EXW�RWKHU�ZRPHQ�

RI�FRORU��QRW�MXVW�SHRSOH�RI�FRORU��EXW�SHRSOH�ZLWK�GLVDELOLWLHV��,PPLJUDQWV��/*%74�SHRSOH��,QGLJHQRXV�
SHRSOH���

Ɣ� 7KH�ZD\�ZH�LPDJLQH�GLVFULPLQDWLRQ�RU�GLVHPSRZHUPHQW�RIWHQ�LV�PRUH�FRPSOLFDWHG�IRU�SHRSOH�ZKR�DUH�
VXEMHFWHG�WR�PXOWLSOH�IRUPV�RI�H[FOXVLRQ��³��.LPEHUOp�&UHQVKDZ�

Ɣ� &('$:�*HQHUDO�5HFRPPHQGDWLRQ�1R�����RQ�WKH�&RUH�2EOLJDWLRQV�RI�6WDWHV�DW�>��@�������
ż� 7KH�GLVFULPLQDWLRQ�RI�ZRPHQ�EDVHG�RQ�VH[�DQG�JHQGHU�LV�LQH[WULFDEO\�OLQNHG�ZLWK�RWKHU�IDFWRUV�WKDW�

DIIHFW�ZRPHQ��VXFK�DV�UDFH��HWKQLFLW\��UHOLJLRQ�RU�EHOLHI��KHDOWK��VWDWXV��DJH��FODVV��FDVWH��	�VH[XDO�
RULHQWDWLRQ�	�JHQGHU�LGHQWLW\���

ż� 'LVFULPLQDWLRQ�RQ�WKH�EDVLV�RI�VH[�RU�JHQGHU�PD\�DIIHFW�ZRPHQ�EHORQJLQJ�WR�VXFK�JURXSV�WR�D�
GLIIHUHQW�GHJUHH�RU�LQ�GLIIHUHQW�ZD\V�WKDQ�PHQ���

ż� 6WDWHV�SDUWLHV�PXVW�OHJDOO\�UHFRJQL]H�	�SURKLELW�VXFK�LQWHUVHFWLQJ�IRUPV�RI�GLVFULPLQDWLRQ�	�WKHLU�
FRPSRXQGHG�QHJDWLYH�LPSDFW�RQ�WKH�ZRPHQ�FRQFHUQHG���

�
*(1'(5�0$,1675($0,1*��

Ɣ� $VVHVVLQJ�WKH�JHQGHU�LPSOLFDWLRQV�RI�ODZV�	�SROLFLHV�WR�DFKLHYH�HTXDOLW\��7KXV�LW�LV�D�VWUDWHJ\�WR�DFKLHYH�
JHQGHU�HTXDOLW\���

Ɣ� 81�SROLF\�VLQFH�������HQVXULQJ�WKDW�JHQGHU�SHUVSHFWLYHV�DQG�DWWHQWLRQ�WR�WKH�JRDO�RI�JHQGHU�HTXDOLW\�DUH�
FHQWUDO�WR�WKH�81¶V�ZRUN��

ż� 3ROLF\�GHYHORSPHQW�
ż� 5HVHDUFK�
ż� $GYRFDF\��GLDORJXH�
ż� /HJLVODWLRQ�
ż� 5HVRXUFH�DOORFDWLRQ�
ż� 3URMHFW�	�SURJUDPPH�SODQQLQJ��LPSOHPHQWDWLRQ�	�PRQLWRULQJ�

�
�
�


