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7RSLF����*URXQGV�±�3URFHGXUDO�IDLUQHVV�
1DWXUDO�MXVWLFH�FRQFHSW�

Ɣ 1DWXUDO�MXVWLFH��ROG�WHUP�� �SURFHGXUDO�IDLUQHVV��QHZ�WHUP��
Ɣ 3URFHGXUDO�IDLUQHVV�LV�127�DERXW�IDLU�RXWFRPHV�±�QRW�D�PHULWV�UHYLHZ��
Ɣ ,W�LV�DERXW�WKH�IDLUQHVV�RI�WKH�SURFHVV��
Ɣ 7KH�FRQWHQW�RI�SDUDJUDSK��$'-5��VV�����D��DQG������D��LV�GHILQHG�E\�FRPPRQ�ODZ��

ż 7KH�SDUDJUDSK�LV�SXUHO\�D�FRGLILFDWLRQ�RI�FRPPRQ�ODZ��RYHUYLHZ�RI�&/�SRVLWLRQ�LQ���3ODLQWLII�
6����������Y�&WK ���

ż &/�DQG�VWDWXWH�LGHQWLFDO�IRU�WKLV�JURXQG��
Ŷ 6WDUWLQJ�SRLQW�DOZD\V�OHJLVODWLRQ��

Ɣ 7ZR�HOHPHQWV��
ż 7KH�KHDULQJ�UXOH���DXGL�DOWHUDP�SDUWHP���
ż 7KH�ELDV�UXOH���QHPR�GHEHW�HVVH�MXGH[�LQ�SURSULD�VXD�FDXVD���

Ɣ 7ZR�TXHVWLRQV��
ż :KHQ�LV�D�GHFLVLRQ�PDNHU�UHTXLUHG�WR�DIIRUG�D�SHUVRQ�SURFHGXUDO�IDLUQHVV�QDWXUDO�MXVWLFH"�
ż :KDW�GRHV�SURFHGXUDO�IDLUQHVV�QDWXUDO�MXVWLFH�UHTXLUH��ZKDW�LV�LWV�FRQWHQW"�

Ɣ 1% ��3ULQFLSOH�RI�OHJDOLW\��3DUO�PXVW�VKRZ�D�FOHDU�DQG�XQDPELJXRXV�LQWHQWLRQ�WR�DEURJDWH�
IXQGDPHQWDO�FRPPRQ�ODZ�ULJKWV��

Ɣ ��VWHSV��
�� $EVHQW�VWDWXWH��ZKHQ�GRHV�WKH�FRPPRQ�ODZ�VD\�WKHUH�LV�D�GXW\�WR�KHDU"�
�� :KDW�LV�WKH�FRQWHQW�RI�WKDW�GXW\"�
�� :KDW�KDSSHQV�ZKHQ�WKHUH¶V�VWDWXWRU\�PRGLILFDWLRQ"�

Ɣ 1%�7KHUH�LV�ORWV�WR�GLVFXVV�LQ�3)��(YHQ�LI�\RX�GHWHUPLQH�WKDW�3)�GRHV�QRW�DSSO\�±�.((3�
*2,1*��µ,Q�WKH�DOWHUQDWLYH¶«HWF�

7KH�+HDULQJ�5XOH�

6WDUWLQJ�SRLQW�
Ɣ �
Ɣ :5,7(����>;@�PD\�EH�DEOH�WR�FKDOOHQJH�WKH�GHFLVLRQ�RQ�WKH�EDVLV�WKDW�WKHUH�LV�D�VWURQJ�&/�

SUHVXPSWLRQ�WKDW�1-�DSSOLHV�EHFDXVH�WKH�VWDWXWH�JLYHV�'0�SRZHU�WR�DIIHFW�>;@¶V�ULJKWV�LQWHUHVWV�LQ�
D�GLUHFW�DQG�LPPHGLDWH�ZD\�� �$QQHWWV����/DP����:KHWKHU�WKH�GXW\�DULVHV�DULVHV��DQG�ZKDW�LW�UHTXLUHV��
GHSHQGV�RQ�DOO�WKH�FLUFXPVWDQFHV�RI�WKH�FDVH��WKH�$FW��DQG�WKH�IDFWV�� �0F+XJK�-�LQ�7HRK�HQGRUVHG�
LQ�/DP����

Ɣ >;@¶V�ULJKWV�DQG�LQWHUHVWHG�DUH�DIIHFWHG�EHFDXVH�BBB���
Ɣ 0$-25�)$&7�)/$*��1R�KHDULQJ���DGYHUVH�LQIR�UH�DSSOLFDQW��

6WHS����:LOO�&/�LPSO\�WKH�GXW\"�
Ɣ $/:$<6�67$57�:,7+�/(*,6/$7,21 ���ZKLFK�PD\�GLFWDWH�D�GXW\�WR�KHDU��

ż ,I�H[SUHVVO\�VWDWHG�LQ�WKH�$FW�WKDW�UXOHV�RI�3)�KDYH�WR�EH�DSSOLHG�±�WKHQ�\HV�
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Ɣ :KHQ�OHJLVODWLRQ�LV�VLOHQW�WKHQ�FRPPRQ�ODZ�ILOOV�WKH�JDS�WR�SURYLGH�WKH�GXW\��
ż ,I�QRW�H[SUHVVO\�VWDWHG��KDYH�WR�GHWHUPLQH�LI�DIIHFWV�ULJKWV�DQG�LQWHUHVWV�
ż *HQHUDOO\�UHIHUV�WR�OHJDO�ULJKWV�±�LQFOXGHV�SURSULHWDU\�ULJKWV���&RRSHU����KRXVH�GHPROLVKHG��
ż %URDG�DSSURDFK���.LRD ���

,QWHUHVWV�WKDW�DUH�DSSOLFDEOH�
ż 3HUVRQDO�LQWHUHVWV��QRQ�ILQDQFLDO����$QQHWWV����
ż 3HUVRQDO�OLEHUW\��H�J���.LRD ����+DRXFKHU ����3ODLQWLII�0�� ����
ż %XVLQHVV�UHSXWDWLRQDO�LQWHUHVW��FDQ�EH�ERWK�SHUVRQDO�DQG�EXVLQHVV����$LQVZRUWK����
ż 6WDWXV���+DRXFKHU ����
ż /LYHOLKRRG��
ż 5HSXWDWLRQ���5LGJH ����

Ŷ 2I�GHFHDVHG��SDUHQWV�RI�GHFHDVHG���$QQHWWV���
Ŷ 2I�EXVLQHVV�DQG�FRPPHUFLDO�UHSXWDWLRQ���$LQVZRUWK ���

ż 3URSULHWDU\�ULJKWV�DQG�LQWHUHVWV���&RRSHU����
ż (PSOR\PHQW�LQFRPH�VHFXULW\���5LGJH ���

&RQVLGHUDWLRQV�IRU�ZKHWKHU�GXW\�LV�RZHG��
Ɣ (YHQ�LI�D�ULJKW��LQWHUHVW�RU�OHJLWLPDWH�H[SHFWDWLRQ�LV�SULPD�IDFLH�HVWDEOLVKHG��&/�PLJKW�VWLOO�UHIXVH�WR�

LPSO\�D�GXW\�WR�KHDU�DIWHU�FRQVLGHULQJ��
ż WKH�QDWXUH�RI�WKH�GHFLVLRQ���
ż WKH�QDWXUH�RI�WKH�GHFLVLRQ�PDNHU�

Ɣ &RXUWV�DUH�OHVV�LQFOLQHG�WR�UHFRJQLVH�D�ULJKW�WR�EH�KHDUG�ZKHUH�WKH�GHFLVLRQ�FRQWDLQV�D�KLJK�OHYHO�
RI�SROLWLFDO�DQG�SROLF\�MXGJPHQW���2¶6KHD ���

ż /HJLVODWLRQ�PRUH�FRQFHUQHG�ZLWK�LQGLYLGXDO�ULJKWV"�ĺ�1-�RZHG���3ODLQWLII6������� ����&3&)�
	��2¶6KHD ���

3ROLF\�DQG�SROLWLFDO�GHFLVLRQV�
Ɣ 7KH�GXW\�WR�SURYLGH�D�KHDULQJ�FDQ�EH�OLPLWHG�LI�WKH�GHFLVLRQ�KDV�D�VLJQLILFDQW�SROLWLFDO�FRQWHQW�RU�LV�

PDGH�LQ�D�SROLWLFDO�DUHQD�
Ɣ ,Q�WKH�EHORZ�FDVHV��WKH�FRXUWV�KDYH�DFFHSWHG�WKDW�WKH�FRQWHQW�RI�WKH�+5�VKRXOG�EH�PRGLILHG�LQ�

OLJKW�RI�WKH�SROLWLFL]HG�QDWXUH�RI�WKH�GHFLVLRQ�
Ɣ %XW��WKH�SUREOHP�ZLWK�GHFLVLRQV�RI�D�YHU\�SROLWLFDO�QDWXUH�LV�WKDW�QDWXUDO�MXVWLFH�FDQ�EHFRPH�VR�

OLPLWHG�LW�LV�DOPRVW�ZRUWKOHVV�
ż 7KH�H[WUHPHO\�OLPLWHG�VFRSH�RI�QDWXUDO�MXVWLFH�LQ�SROLF\�GHFLVLRQV�EHJV�WKH�TXHVWLRQ�RI�

ZKHWKHU�VXFK�FDVHV�DUH�EHVW�UHJDUGHG�DV�QRQ�MXVWLFLDEOH�UDWKHU�WKDQ�MXVWLFLDEOH�EXW�
VXEMHFW�WR�D�YHU\�OLPLWHG�GXW\�WR�DFFRUG�1-"�

�

6$�9�2¶6+($�� ������������&/5�����
)$&76��

� 26�KDV�EHHQ�FRQYLFWHG�RI�FKLOG�VH[�RIIHQFHV�
� 7KUHH�WLHUHG�SURFHVV�IRU�UHOHDVH�RI�VH[�RIIHQGHUV��

� ���5HSRUWV�E\���PHGLFDO�SUDFWLWLRQHUV�WKDW�QR�ULVN�RI�UHRIIHQGLQJ��
� ���5HFRPPHQGDWLRQ�IRU�UHOHDVH�E\�WKH�3DUROH�%RDUG��EHIRUH�ZKLFK�26�ZDV�

OHJDOO\�UHSUHVHQWHG�DQG�PDGH�VXEPLVVLRQV��
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� ���*RYHUQRU�LQ�&RXQFLO�GHFLVLRQ��RQ�DGYLFH�IURP�FDELQHW�
� 0HGLFDO�SUDFWLWLRQHUV�DQG�%RDUG�UHFRPPHQGHG�UHOHDVH�
� *RYHUQRU�GHFLGHG�WKDW�26�VKRXOG�QRW�EH�UHOHDVHG�
� 26�DUJXHG�GHQLDO�RI�QDWXUDO�MXVWLFH�±�KH�VKRXOG�KDYH�EHHQ�JLYHQ�DQ�RSSRUWXQLW\�WR�SUHVHQW�KLV�

FDVH�WR�WKH�*RYHUQRU�
-8'*0(17�

� 7KH�FULWLFDO�TXHVWLRQ�LV�ZKHWKHU�2
6KHD�KDG�DQ�DGHTXDWH�RSSRUWXQLW\�WR�SUHVHQW�VXEPLVVLRQV�
RQ�WKH�TXHVWLRQ�RI�SXEOLF�LQWHUHVW�WR�WKH�3DUROH�%RDUG�

� +H�GLG�±�KH�KDG�D�KHDULQJ��OHJDO�UHS�DQG�ZDV�DEOH�WR�PDNH�VXEPLVVLRQV�
� 1R�EUHDFK�RI�SURFHGXUDO�IDLUQHVV��
� 7KH�JRYHUQRU�LV��ORRNLQJ�DW�WKH�SXEOLF�LQWHUHVW��±�LVVXHV�WKDW�JR�WR�JHQHUDO�SHUFHSWLRQV�RI�

FRPPXQLW\�VDIHW\��MXVWLFH��VHQWHQFHV�
� *RY�KDV�XQIHWWHUHG�GLVFUHWLRQ�

�

&3&)�9�0,1,67(5�)25�,00,*5$7,21�$1'�%25'(5�3527(&7,21��������
)$&76��
�

� 7KH�SODLQWLII��&3&)��ZDV�D�6UL�/DQNDQ�QDWLRQDO�RI�7DPLO�HWKQLFLW\��ZKR�FODLPHG�WR�KDYH�D�
ZHOO�IRXQGHG�IHDU�RI�SHUVHFXWLRQ��+H�ZDV�RQH�RI�RYHU�����SDVVHQJHUV�RQ�DQ�,QGLDQ�IODJJHG�
YHVVHO�ZKLFK�ZDV�LQWHUFHSWHG�LQ�-XQH������E\�DQ�$XVWUDOLDQ�ERUGHU�SURWHFWLRQ�YHVVHO�LQ�WKH�
,QGLDQ�2FHDQ��

� )ROORZLQJ�D�GHFLVLRQ�RI�WKH�1DWLRQDO�6HFXULW\�&RPPLWWHH�RI�&DELQHW�LQ�-XO\�������WKH�$XVWUDOLDQ�
ERUGHU�SURWHFWLRQ�YHVVHO�EHJDQ�VDLOLQJ�WRZDUGV�,QGLD���

� ,Q�GRLQJ�VR��WKH�PDULWLPH�RIILFHUV�ZHUH�DFWLQJ�XQGHU�V�������RI�WKH�0DULWLPH�3RZHUV�$FW������
�&WK��ZKLFK�SURYLGHV�WKDW�D�PDULWLPH�RIILFHU�PD\�GHWDLQ�D�SHUVRQ�DQG�WDNH�WKDW�SHUVRQ�RXWVLGH�
$XVWUDOLD�� �

� 7KH�DSSOLFDWLRQ�RI�V�������ZDV�FRQGLWLRQHG�E\�V����ZKLFK�SURKLELWV�D�PDULWLPH�RIILFHU�SODFLQJ�D�
SHUVRQ�LQ�D�SODFH�³XQOHVV�WKH�RIILFHU�LV�VDWLVILHG��RQ�UHDVRQDEOH�JURXQGV��WKDW�LW�LV�VDIH�IRU�WKH�
SHUVRQ�WR�EH�LQ�WKDW�SODFH´�� �

� 7KH�SODLQWLII�FODLPHG�WKH�PDULWLPH�RIILFHU�ZDV�DFWLQJ�XQODZIXOO\�EHFDXVH�KH�KDG�QRW�JLYHQ�WKH�
PDWWHU�LQGHSHQGHQW�FRQVLGHUDWLRQ�DQG�ZDV�DFWLQJ�DW�WKH�GLUHFWLRQ�RI�WKH�$XVWUDOLDQ�*RYHUQPHQW�
«�DQG�KDG�QRW�DIIRUGHG�KLP�SURFHGXUDO�IDLUQHVV��

-8'*0(17��
� :H�KDYH�SHRSOH�ZKR�DUH�KDYLQJ�WKHLU�OLEHUW\�DIIHFWHG�±�ZKDW�LV�UHDVRQDEOH�LQ�WKHVH�

FLUFXPVWDQFHV"�
� ,Q�DVVHVVLQJ�UHDVRQDEOHQHVV�WKHUH�DUH���IDFWRUV��

� ���3XUSRVH�RI�OHJLVODWLRQ�±�HPSRZHUHG�PDULWLPH�RIILFHUV�WR�H[HUFLVH�WKHLU�SRZHUV�LQ�
FLUFXPVWDQFHV�RI�JUHDW�XUJHQF\��7KH\�QHHGHG�WR�H[HUFLVH�WKHP�IOH[LEO\�DQG�TXLFNO\��,Q�
ZRXOG�EH�LQFRQJUXRXV�WR�LPSO\�SURFHGXUDO�IDLUQHVV�RQ�D�PDULWLPH�RIILFHU��7KH�SXUSRVH�
OHQGV�LWVHOI�DJDLQVW�WKH�GXW\�H[LVWLQJ��5HTXLULQJ�WKH�PDULWLPH�RIILFHU�WR�SURYLGH�
SURFHGXUDO�IDLUQHVV�ZRXOG�EH�HTXLYDOHQW�WR�VROGLHUV�RZLQJ�D�GXW\�RI�FDUH�RQ�WKH�
EDWWOHILHOG��&RPPRQ�ODZ�GRHVQ¶W�LPSRVH�WKH�VDPH�FRPPRQ�ODZ�FRQVWUDLQWV�RQ�WKH�
PLOLWDU\��

� ���&RQWUDU\�LQWHQWLRQ�±�V���H[SUHVVO\�UHTXLUHV�D�FRQVLGHUDWLRQ�RI�WKH�SHUVRQ¶V�VDIHW\�±�
WKLV�VHFWLRQ�SURYLGHV�SURWHFWLRQ�WR�D�GHWDLQHG�SHUVRQ�DQG�WKHUHIRUH�FDQQRW�UHDG�LQ�DQ�
LQGLUHFW�FRQGLWLRQ�RI�SURFHGXUDO�IDLUQHVV�ZKHQ�LW¶V�OHJLVODWHG�IRU� �
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� 1DWLRQDO�VHFXULW\� �FRPSURPLVH�RQ�VWDQGDUG�RI�SURFHGXUDO�IDLUQHVV�

�

3/$,17,))�6��������9�0,1,67(5�)25�,00,*5$7,21�$1'�&,7,=(16+,3�
)$&76��

� )RXU�QRQ�FLWL]HQV�HDFK�KDG�DSSOLHG�IRU�D�YLVD�ZKLFK�ZDV�UHIXVHG�RQ�WKH�PHULWV��DQG�WKHQ�IDLOHG�
LQ�SURFHHGLQJV�IRU�PHULWV�UHYLHZ�DQG�MXGLFLDO�UHYLHZ��

� 7KH\�WKHQ�DSSOLHG�WR�WKH�0LQLVWHU�DVNLQJ�KLP�WR�H[HUFLVH�GLVFUHWLRQDU\�µGLVSHQVLQJ¶�SRZHUV�KH�
KHOG�LQ�WKHLU�IDYRXU���7KHVH�SRZHUV�ZHUH��

� 6HFWLRQ���%�HPSRZHUHG�WKH�0LQLVWHU�WR�UHPRYH�D�VWDWXWRU\�EDU�XSRQ�D�IXUWKHU�
DSSOLFDWLRQ�IRU�D�SURWHFWLRQ�YLVD�IRU�D�SHUVRQ�ZKRVH�DSSOLFDWLRQ�IRU�D�SURWHFWLRQ�YLVD�
KDG�DOUHDG\�EHHQ�UHIXVHG���

� V����$�HPSRZHUHG�WKH�0LQLVWHU�WR�JUDQW�D�YLVD�WR�D�SHUVRQ�LQ�LPPLJUDWLRQ�GHWHQWLRQ���
� VV�����DQG�����HQDEOHG�WKH�0LQLVWHU�WR�VXEVWLWXWH�IRU�D�GHFLVLRQ�RI�FHUWDLQ�

DGPLQLVWUDWLYH�WULEXQDOV�D�GHFLVLRQ�WKDW�ZDV�PRUH�IDYRXUDEOH�WR�WKH�DSSOLFDQW���
� 7KH�0LQLVWHU�KDG�LVVXHG�JXLGHOLQHV�LQ�WKH�IRUP�RI�GLUHFWLRQV�WR�WKH�6HFUHWDU\�DQG�RIILFHUV�RI�WKH�

'HSDUWPHQW�VHWWLQJ�RXW�WKH�FLUFXPVWDQFHV�LQ�ZKLFK�WKH�0LQLVWHU�PLJKW�H[HUFLVH�WKH�GLVSHQVLQJ�
SRZHUV���

� 7KH�0LQLVWHU�FKRVH�QRW�WR�H[HUFLVH�KLV�GLVFUHWLRQ�LQ�DQ\�RI�WKH�FDVHV��
� 7KH�DSSOLFDQWV�FRQWHQGHG�WKDW�LQ�GHFLGLQJ������ZKHWKHU�RU�QRW�WR�FRQVLGHU�WKH�H[HUFLVH�RI�WKH�

GLVSHQVLQJ�SRZHUV��DQG�����WKHQ�LQ�GHFLGLQJ�ZKHWKHU�RU�QRW�WR�H[HUFLVH�WKRVH�SRZHUV��WKH�
0LQLVWHU�ZDV�REOLJHG�WR�DIIRUG�QDWXUDO�MXVWLFH�RU�SURFHGXUDO�IDLUQHVV�WR�DQ\�PRYLQJ�SDUW\���

� 7KH\�DOVR�FRQWHQGHG�WKDW�LQTXLULHV�PDGH�DQG�VXEPLVVLRQV�SUHSDUHG�E\�RIILFHUV�RI�WKH�
'HSDUWPHQW�SXUVXDQW�WR�WKH�JXLGHOLQHV�ZHUH�VXEMHFW�WR�D�UHTXLUHPHQW�WKDW�SURFHGXUDO�IDLUQHVV�

-8'*0(17��
� (PSKDVLV�RQ�WKH�VSHFLDO�QDWXUH�RI�WKH�SRZHUV��ZKLFK�KDG�FRPPRQ�IHDWXUHV��

� WKH�0LQLVWHU�PXVW�WKLQN�LW�LV�LQ�WKH�SXEOLF�LQWHUHVW�WR�H[HUFLVH�WKH�SRZHU��
� WKH�SRZHU�PD\�RQO\�EH�H[HUFLVHG�E\�WKH�0LQLVWHU�SHUVRQDOO\��
� WKH�0LQLVWHU�GRHV�QRW�KDYH�D�GXW\�WR�FRQVLGHU�ZKHWKHU�WR�H[HUFLVH�WKH�SRZHU��ZKHWKHU�

KH�RU�VKH�LV�UHTXHVWHG�WR�GR�VR�E\�WKH�DSSOLFDQW��
� LI�WKH�0LQLVWHU�GRHV�H[HUFLVH�WKH�SRZHU�WKH�0LQLVWHU�PXVW�SXW�EHIRUH�HDFK�+RXVH�RI�

3DUOLDPHQW�D�VWDWHPHQW�VHWWLQJ�RXW��LQWHU�DOLD��WKH�0LQLVWHU
V�GHFLVLRQ�DQG�WKH�UHDVRQV�
IRU�WKH�0LQLVWHU
V�GHFLVLRQ�DQG��LQ�SDUWLFXODU��WKH�0LQLVWHU
V�UHDVRQV�IRU�WKLQNLQJ�WKDW�WKH�
GHFLVLRQ�ZDV�LQ�WKH�SXEOLF�LQWHUHVW�

� 7KH�OHJLVODWLYH�VFKHPH�KDV�DQ�H[WHQVLYH�OLVW�RI�YLVDV�DQG�H[WHQVLYH�OLVW�RI�UHTXLUHPHQWV�GHWDLOV�
IRU�HDFK��EXW�WKLV�LV�DFFRPSDQLHG�E\�WKH�0LQLVWHU¶V��GLVFUHWLRQDU\�SRZHU�WR�GLVSHQVH ��ZLWK�DOO�
RI�LW��LI�LQ�WKH�SXEOLF�LQWHUHVW��

� 7KH�&RXUW�ORRNHG�DW�WKH�OHJLVODWLYH�VFKHPH�DV�D�ZKROH��
� 3DUWV�RI�WKH�$FW�GHDO�ZLWK�QDWXUDO�MXVWLFH�H[SUHVVO\�³$Q�H[KDXVWLYH�VWDWHPHQW�RI�WKH�UXOH�

RI�QDWXUDO�MXVWLFH´�
� 6LOHQFH�HOVHZKHUH��DVVXPH�LW¶V�GHOLEHUDWH�

� $UJXPHQW�WKDW�FRPPRQ�ODZ�UXOHV�DSSO\��

�
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6WHS����+DV�WKH�OHJLVODWLRQ�HYLQFHG�DQ�LQWHQWLRQ�WR�H[FOXGH�WKH�GXW\"�

6WDWXWRU\�H[FOXVLRQ�DQG�PRGLILFDWLRQ��
Ɣ 'XW\�WR�SURYLGH�D�KHDULQJ�FDQ�EH�H[FOXGHG�E\�H[SUHVV�VWDWXWRU\�ODQJXDJH�RU�QHFHVVDU\�OHJLVODWLYH�

LQWHQW�
ż 3URYLVLRQV�RI�WKLV�W\SH�DUH�UHODWLYHO\�UDUH��

Ɣ 6XFFHVVLYH�JRYHUQPHQWV�KDYH�WULHG�WR�OLPLW�RU�H[FOXGH�SURFHGXUDO�IDLUQHVV�LQ�UHIXJHH�ODZ��E\�
LQWURGXFLQJ�DQ�H[KDXVWLYH�SURFHGXUDO�FRGH�ZKLFK�LV�LQWHQGHG�WR�H[FOXGH�DOO�KHDULQJ�ULJKWV�H[FHSW�
WKRVH�PHQWLRQHG�LQ�WKH�FRGH�

ż (J���0LJUDWLRQ�$FW��6XEGLYLVLRQ�$%��KDV�HIILFLHQF\�DQG�TXLFNQHVV�LQ�LWV�KHDGLQJ��WDNHQ�WR�EH�
DQ�LQWHJUDO�SDUW�RI��

Ŷ 1% ���V��$��VD\LQJ�QRWKLQJ�LV�OHIW�WR�WKH�FRPPRQ�ODZ�±�DWWHPSWV�WR�RXVW�LW�DQG�
UHSODFH�ZLWK�VWDW�VFKHPH��FOHDU�OHJDO�ODQJXDJH�LQGLFDWLQJ�DQ�LQWHQWLRQ�WR�PRGLI\�
DQG�DEURJDWH�RQ�FRPPRQ�ODZ�ULJKWV��

Ɣ 7KH�+LJK�&RXUW�KDV�FRQVLGHUHG�WKHVH�SURYLVLRQV�PDQ\�WLPHV�DQG�WKH�PHVVDJH�VHHPV�WR�EH�WKDW�LW�
LV�GLIILFXOW��SHUKDSV�LPSRVVLEOH��IRU�D�SDUOLDPHQW�WR�GUDIW�OHJLVODWLRQ�WKDW�LV�VXIILFLHQWO\�FOHDU�IRU�WKH�
FRXUWV�WR�DFFHSW�WKDW�WKH�FRPPRQ�ODZ�UHTXLUHPHQWV�RI�WKH�GXW\�WR�KHDU�KDYH�EHHQ�H[FOXGHG�

ż (J���6DHHG�
Ɣ 6LWXDWLRQV�ZKHUH�+LJK�&RXUW�KDV�DFFHSWHG�WKDW�WKH�GXW\�WR�KHDU��KDV�EHHQ�H[FOXGHG���

ż 3RZHUV�RI�D�VSHFLDO�QDWXUH���SUHYLRXV�RSSRUWXQLW\�WR�EH�KHDUG�±��3ODLQWLII�6��������
ż 0XOWL�VWDJH�GHFLVLRQ�PDNLQJ�±��2¶6KHD�
ż 5LJKW�RI�DSSHDO�±��([�SDUWH�0LDK�
ż 1DWLRQDO�VHFXULW\�XUJHQF\"�±��&3&)�

5LJKW�WR�DSSHDO"�
Ɣ &DQ�LPSO\�QR�GXW\�WR�KHDU��
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